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European traditions in accounting

Accounting research in Croatia: The reflection o&nsition
Vedran Capkun and lvica Pervan

~ Croatian account- Research activities in accounting ainumber of studies in that area of re-
ing research predominantly conducted at state-ru search has increased significantly. It
% A /f should be put in universities either in departments chas, however, remained limited to
Ly \\ \ £~ the context of tran- accounting or within departments c Croatian capital markets and focused
_> o 47 sition of the socie- finance (and accounting). As of Octc mostly on issues of information con-
- kx\f _ty, economic sys- ber 2010, there were around 40 acti tent, value relevance, earnings man-
““ tem, accounting accounting researchers at all state uragement and voluntary disclosure.
and higher education. At the beginnir versities in Croatia, combined. Facult
of the 1990s, Croatia began the pr at state universities are divided int
cess of transition from a planned sifour ranks: docent (assistant profe:
cialist to a market economy. The trar sor), izvanredni profesor (associal
sition to market economy required professor), redovni profesol
change in accounting standards tr (professor) and redovni profesor
shortly followed. In 1993 Croatia trajnhom zvanju (professor with tenure’
adopted International Accountin(Faculty is tenured only at the rank c
Standards (IAS). This transition to IA¢ full professor. The criteria for ad-
served as a conduit for an increase vancement are research based (num!
accounting research. of publications) and teaching base
(the number of hours of teaching) an
are set by the National Council fo
Science. The ministry in charge ¢
oversight of universities is the Minis:
try of Science, Education and Sports.

Along with the development of new
and more specialized undergraduate
and post-graduate accounting related
programs, Croatian universities have
recently broadened their research inter-
est into new research fields. An exam-
ple worth mentioning is the University
of Split, which within its interdiscipli-
nary Center for Forensic Studies start-
ed a Master in forensic accounting and
finance in the academic year
2010/2011. Within its Center for Fo-
rensic Studies and its Faculty of Eco-
nomics, the University of Split is plan-
ning to develop research on forensic
accounting.

The Croatian academic and professio
al accounting community is organize
in three associations. The first associ
tion of accounting professionals i
Croatia was founded in 1954 under tt
name of Croatian Association of Ac Croatian accounting scholars predomr
counting and Finance Professiona nantly focus on financial accounting
(HZRIFD). In 1992 HZRIFD became ¢ with managerial accounting researc
member of the European Accountin being less developed. During th
Association (EAA), and in 1994 il 1990s accounting research was mair
became a member of the Internation focused on transition to Internatione
Federation of Accountants (IFAC). Ir Accounting Standards (IAS) in Croa
addition to the HZRIFD, there are th tia. As a result of low investments ir
independent association of Croatic science by the government in th
Accountants (UHR) and the Chamb¢1990s, the main constraint in conduc
of Croatian Auditors. HZRIFD anding accounting research was the lin
UHR both organize annual meetincited or even non-existent access
where research and applied reseal financial databases and journals. Sin
papers are being presented. Since 2( 2000, however, Croatian accountin
HZRIFD also organizes a section witl researchers diversified into other re
in its annual meeting where accountir search topics and are making contin
and auditing MSc and PhD studen ous efforts to improve the quality o
present their theses. From 2011 c(their research. The newly acquire
UHR, in cooperation with private busi access to journal databases provid
ness schools and state universitic them with an insight in the internation
plans to add more research pag al state of the_art of r_esea_lrch.The CO ith other business and economics
presentations to th_e|r annual confe straint that still remains is access (¢ research, has a rather low impact inter-
ence. Research articles presented v lack thereof) to financial database: nationally
deal with issues in accounting in Croi which limits the ability to perform ’
tia and in other countries in Soutt research on non-Croatian data. Toget
Eastern Europe. er with the development of capita

markets in Croatia after 2000, th

Studies are presented at Croatian and
international conferences, but are pre-
dominantly published in Croatian aca-
demic journals. The Croatian account-
ing community does not have an aca-
demic peer-reviewed journal special-
ized in publishing research in account-
ing. Accounting research is published
in Croatian general business and eco-
nomics journals, namely Ekonomski
Pregled (Economic Overview),
Ekonomska Istrazivanja (Economic
Research) and Financijska Teorija i
Praksa (Financial Theory and Prac-
tice). While these journals are more
and more included in databases and
indices like EconLit or SSCI (Social
Sciences Citation Index), their impact
factors remain low, indicating that
Croatian accounting research, together

(continued on next page)



Page 11 eaa newsletter, issue 4/2010

|
|
Accounting research in Croatia (cont’d)

Journals specialized in accounting ¢ questionnaire to five Croatian universi It will be interesting to see how Croa-
exist, but solely as practitioner jourties with research active accountintian accounting research will develop
nals. While from time to time theyscholars (Osijek, Pula, Rijeka, Spliin the years to come.

publish research papers, this can and Zagreb). We asked about the nui

seen as more of an exception than ber of master theses and PhD thes

rule. These journals are: Racunovo defended in the 2000-2010 period. W

stvo i Financije (Accounting and Fi-also asked for PhD theses to be clas y/eqrgn Capkun is assistant professor
nance), Racunovodstvo, Revizija fied according to the methodolog accounting at HEC Paris.

Financije (Accounting, Auditing anc used. We received responses fro

Finance), Financije i Porezi (Financ universities of Pula, Rijeka and Split

and Taxes) and Racunovodstvo Combined, these three universiti€ |vica Pervan is associate professor of
Porezi u Praksi (Accounting and Taxe represent more than 50% of the Cro accounting at Faculty of Economics,

in Practice). tian accounting academic community ynjversity of Split.

In the 2000-2010 period, in those thre

universities, there were 72 master th

ses and ten PhD theses that were (

fended. Nine out of ten PhD these

were empirical archival studies, th

remaining one was an experiment

study.

PhD studies constitute an importal
element in accounting research actiy
ties in Croatia. PhD students wor
with their supervisors, but also atten
doctoral schools and courses organiz
at their universities. To better unde
stand the size and the characteristics
PhD studies in Croatia, we sent out



