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Introduction to APG

• Asset Management for pension 

funds

• Pension assets of around € 417bn

(March 2016) invested in around 80 

markets

• More than 20,000 employers and 

4.5 million participants

• 30% of all collective pension 

schemes in the Netherlands

• International network and 

subsidiaries in NY and HK

2

• Across asset classes, circa 80%  

managed in-house

• Within equities, mostly active 

investment style

• We take a long-term investment 

view – an average return of 

approximately 7% for the past 20 

years

• Integrating ESG across all asset 

classes



Investing sustainably & responsibly
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Goals of the Responsible Investment Policy
1. To contribute to risk-adjusted returns

2. To demonstrate social responsibility

3. To contribute to the integrity of financial markets 

RI is one of APG’s Investment Beliefs
“…responsible Investment is a way to improve the investment portfolio’s risk-

return profile and simultaneously contributing to sustainable development.” 

RI part of APG’s mission 
“To help achieve a sustainable world, is an inherent part of our investment 

process”

http://blog.prorail.nl/wp-content/uploads/2012/11/Bouwvakkers-aan-het-werk-klein.jpg
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Integration - across sectors & asset classes 

Sectors

 Autos

 Capital goods

 Clean Tech

 Consumer 

 Energy

 Financials

 ICT

 Infrastructure

 Mining

 Pharma 

 Real estate

 Utilities

Asset Classes

 Listed Equity

 Fixed Income

 Private Equity

 Real Estate

 Infrastructure

 Commodities

 Innovations
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ABP sets RI policy and objectives

Reduction in CO2 footprint 

of equity portfolio by 25% 

in 2020

Including investments 

in renewable energy:  from €1 

billion to €5 billion in 2020

Investments that contribute to a 

better and cleaner future: from  

€29 billion to €58 billion in 2020 

- 25% + €29 billion + €4 billion

ABP Sets RI Policy and Objectives
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Integration in Global Equities

• Broaden and deepen analysis of ESG trends and issues

• Identify financial relevance of ESG issues

• Raise understanding of ESG risks and opportunities in 
our portfolio

• Enhance business intelligence and investment decisions

• Tools: quarterly heat map and issue matrix per sector



Examples
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Human Capital

• Clearly (to us) of material 

financial importance:

• in some sectors

• in the long-term

• Data allowing portfolio 

screening

• More data is needed to 

assess quality of HC 

management

• Improve screening and 

support more efficient 

engagements

Carbon data

• Of growing importance to 

investors:

• Assess risks

• Investment input

• Reduction targets

• Data availability is not 

consistent internationally 

and for smaller companies

• Future standard 

developments:

• Pricing

• Scope 3

• Assurance

Risk reporting

• Has grown in importance in 

recent years

• Extensive narrative in many 

cases

• Challenge to investors is 

how to interpret the data

• Clearer more relevant 

content needed

• eg assessment of internal 

controls



8

Integrating the pieces

• Non financial information is part of the 

investment process – investor 

momentum!

• More and better information is needed 

in some areas

• Quality narrative reporting is crucial, 

whether <IR> or equivalent, but 

important to link to the investment 

point of view

“Eumedion believes that integrated reporting is a 

logical and necessary next step in corporate 

reporting, as environmental, social and 

governance information already is critical for 

assessing the performance and prospects of 

companies, and for the important stewardship role 

that investors both want and need to 

exercise.”[Focus Letter 2015]

“We believe the Draft Framework can help 

facilitate improvements in the quality and 

influence of corporate reporting, and the 

functioning of capital markets. ..

We strongly support the Draft Framework’s 

identification of financial capital providers as

the primary audience of integrated reports.” [APG 

response to IIRC framework]
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IMPORTANT INFORMATION

Addresses

APG Asset Management NV, Amsterdam

Symphony Building

P.O. Box 75283, 1070 AG Amsterdam

Gustav Mahlerplein 3, 1082 MS 

Amsterdam

Tel. 00-31-20-60-48000

APG Asset Management NV, Heerlen

P.O. Box 2889, 6401 DJ Heerlen

Oude Lindestraat 70, 6411 EJ Heerlen

Tel. 00-31-45-57-99222

General disclaimer

This presentation has been prepared by APG Asset Management N.V. (“APG AM NV”). This presentation has been prepared for 

information and discussion purposes only and does not form part of an offer, nor an invitation to an offer. By preparing this

presentation, APG AM NV might have used (unverified) data of Third Parties. No representation, warranty or assurance of any 

kind, express or implied, is made as to the accuracy, completeness or timeliness or the information contained herein.  Each 

recipient agrees that it will not bring any claim or lawsuit against APG AM NV or its officers, directors or employees related in any 

way to the content of this presentation. This presentation may contain inter alia forward-looking information, projections, 

forecasts and scenario-analyses. However, this presentation does not form a proposal, advice or suggestion. APG AM NV 

waives every liability or responsibility for (the consequences) of activities which will be undertaken, based on this presentation.

This disclaimer is governed by Dutch law.  

APG Asset Management US, Inc.

666 Third Avenue, Second Floor

New York, NY 10017, USA

Tel. 00-1-917-368-3500

APG Asset Management Asia, Ltd.

5/F Chater House

8 Connaught Road Central

Hong Kong

Tel. 00-852-3769-0300
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